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April NEWS from  
Chamber President Wendy Kernan  
 

The Coronavirus has already had a vast impact on our local economy.  I felt that this newsletter 
should be intended to provide you with the best sources of information for your business.  I am 
going to highlight the programs that are currently available and where to go for more information.  
Please note that there are provisions and several of the programs were just recently passed (CARES 
Act Friday afternoon) so not all the information is available.  

• Economic Injury Disaster Loan Program – Small business owners and non-profits are eligible to 
apply for a low interest loan up to 2M for working capital due the COVID-19.  You can apply 
right on the SBA Website.  Complete the application along with enclosing Federal Tax returns, 
personal financial statement, and your business’s schedule of all liabilities. 

• SBA Bridge Loans – Up to 25,000 for small business that currently have a business relationship 
with the SBA Express lender.  This is to help while you are awaiting a decision on an Economic 
Disaster Loan.   

• Illinois Small Business COVID-19 Relief Program – The State of Illinois is working with qualified 
financial institutions (so contact your institution as ask if they are qualified) to grant loans that 
will not exceed 4.75% for up to 1 year.  The business must have been shut down or limited due 
to COVID-19 and have less than $1M in liquid assets or $8 M avg. annual receipts and be head-
quartered in the State of Illinois.  These loans will be funded quickly. 

• CARES Act – Just passed on March 27th has several parts. 

• Small Business “Paycheck Protection Program” – For small business (up to 500 employees, but 
could be more depending on the business sector), 501 (c)(3), sole props, self-employed, and inde-
pendent contractors.  Any lender can provide this, the loan is deferred for no less than 6 months.  
Max amount is 2.5 times monthly payroll.  The loan has to be used to retain workers, maintain pay-
roll, pay utilities, or pay mortgage/lease payments.  Part of this loan will be forgiven. 

• CARES Act granted the SBA 17B to cover 6 mos. of payments for businesses with current SBA loans.  
Contact the SBA if you currently have a SBA loan. 

• Business Tax Provisions – Employee retention credit for employers subject to closure due to COVID-
19 (permits fully refundable 50% tax credit applicable to the employer’s share of payroll taxed on 
wages up to $10,000 per employee). 

• Delay of payment of employer payroll taxes (defer payment of the employer share of the SS tax due 
between now and January 1, 2021. 

• Pension and Employee Benefit Requirements – Delay any required min. pension contributions due 
in 2020 until January 1, 2021 (plus interest).  Plan sponsor can adjust funding target for the last 
plant year ending before January 1, 2020. 

There are several payment and relief programs for individuals as well.  There will be direct pay-
ments to tax payers, unemployment programs, mortgage forbearance, paid leave and health care 
provisions.  You can search “CARES Act” for more detail.   

My biggest advice if your business is in need is to go to the SBA website or contact your finan-
cial advisor for more information on how you can apply for these programs.  There are many op-
tions available; do not give up.  The Mt. Zion Chamber of Commerce will continue to send you the 
information as we receive it.  Your Chamber President, 

 Wendy J Kernan 
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WELCOME OUR NEW MEMBERS

CONGRATULATIONS TO NEW BOARD MEMBERS 
The election was held at the March 11, 2020 luncheon at Richland Community College.  Here are the five names Board of Directors  that 

were elected for the term of June 1, 2020—May 31, 2022: 

Cody Buckley —McGuire, Yuhas, Huffman, & Buckley, P.C. 
Jeff Chambers —Mansea Metal (second two-year term) 
Cayla Hittmeier--Land of Lincoln Credit Union 

APRIL LUNCHEON 
Due to the COVID-19 virus and the Shelter in Place order, our 

regular second Wednesday luncheon on April 8th is cancelled.   

There will be a free Lunch ‘n Learn webinar available on that date at 

12 noon.  RSVP’s please; details on last page of newsletter. 

 

 
Mt. Zion Chamber of Commerce Business Expo & Taste - May 30, 2020 

Mt. Zion Chamber of Commerce Annual Meeting & Awards Banquet - July 16, 2020 

2019-2020 BOARD OF DIRECTORS 

NEW WEBSITE 
Visit our new website at www.mtzionchamber.org.  A few of the 

new features are:  MZCC Facebook page feed at bottom right of 

Home page, job posting page, Resources page, COVID-19 Resources, 

History of the Mt. Zion Chamber of Commerce.   

David McLaughlin is the owner of Custom Landscape, Inc.  They have the expertise and enthusiasm to transform your property into the 

beautiful landscape that you desire. They are a full service landscaping company specializing in landscape property management, 

landscape design and construction, green house construction, and maintenance.  Call 855-8067 or visit www.customlandscapesinc.com. 

Trudy Jacobs – Del’s Popcorn of Mt. Zion 
Laura Jones —Vieweg Real Estate   (second two-year term) 

Allie Hislope is the Director of Marketing and Sales with Eagle Ridge of Decatur.  Their community is focused on serving each resident’s 

individual needs and choices. Eagle Ridge of Decatur offers services that celebrate the residents they serve, helping them stay 

independent and make their own choices.  Email marketing@eagleridgeslf.com, call 872-1280, or visit www.eagleridgeslf.com. 

http://www.customlandscapesinc.com
http://www.eagleridgeslf.com



















